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(b) Transfer agreements. 
729. Advisory Board. 

SUBCHAPTER III—CONSOLIDATED RAIL 
CORPORATION 

741. Formation and structure. 
(a) Establishment. 
(b) Status. 
(c) Incorporators. 
(d) Board of Directors. 
(e) Initial capitalization. 
(f) Officers. 
(g) Voting trustees. 
(h) Annual report. 
(i) Liability of directors. 
(j) Signal systems. 

(k) Governing provisions after sale. 
742. Powers and duties of Corporation. 
743. Valuation and conveyance of rail properties. 

(a) Deposit with court. 
(b) Conveyance of rail properties. 
(c) Findings and distribution. 
(d) Review. 
(e) Transfer and other taxes and record-

ing fees. 
744. Termination and continuation of rail serv-

ices. 
(a) Discontinuance. 
(b) Abandonment. 
(c) Continuation of rail services. 
(d) Rail freight service. 
(e) Rail passenger service. 
(f) Purchase. 
(g) Abandonment by Corporation. 
(h) Interim abandonment. 
(i) Disposition of designated rail prop-

erties. 
744a. End of Conrail commuter service obligation. 
745. Continuing reorganization; supplemental 

transactions. 
(a) Proposals. 
(b) Evaluation by Association. 
(c) Review by Commission. 
(d) Special court proceedings. 
(e) ‘‘Fair and equitable’’ defined. 
(f) Expedited proposals. 
(g) Transfer of properties and freight 

service obligations of specific lines. 
746. Certificates of value. 

(a) General. 
(b) Number and distribution. 
(c) Redemption. 
(d) Authorization of appropriations. 

747. Protection of Federal funds. 
(a) Audit. 
(b) Report. 
(c) Monitoring of Corporation. 

748. Abandonments. 
(a) General. 
(b) Applications for abandonment. 
(c) Notice of insufficient revenues. 
(d) Offers of financial assistance. 
(e) Liquidation. 
(f) Employee protection. 

SUBCHAPTER IV—TRANSFER OF FREIGHT 
SERVICES 

761 to 769c. Repealed. 

SUBCHAPTER V—EMPLOYEE PROTECTION 

771 to 780. Repealed. 

SUBCHAPTER VI—MISCELLANEOUS PROVISIONS 

791. Relationship to other laws. 
(a) Antitrust. 
(b) Commerce, securities, and bank-

ruptcy. 
(c) Environment. 
(d) Northeast Corridor. 

Sec. 

792, 793. Repealed. 
794. Tax payments to States. 

SUBCHAPTER VII—PROTECTION OF EMPLOYEES 

797. Repealed. 
797a. Termination allowance. 

(a) General. 
(b) Employment needs. 
(c) Notification and separation proce-

dure. 
(d) Designated separations. 
(e) Effect on positions. 
(f) Procedures. 
(g) Commuter employees. 

797b. Preferential hiring. 
(a) General. 
(b) Status. 

797c. Central register of railroad employment. 
(a) Register. 
(b) Corporation employees. 
(c) Vacancy notices; warning; civil pen-

alty. 
(d) Placement. 
(e) Employment applications. 
(f) Expiration. 
(g) Resolution of disputes. 

797d. Election and treatment of benefits. 
(a) Election. 
(b) Treatment of benefits. 

797e. Assignment of work. 
(a) General. 
(b) Expiration. 

797f. Contracting out. 
797g. New collective-bargaining agreements. 

(a) Agreement. 
(b) Procedure. 
(c) Railway Labor Act notices. 

797h. Employee and personal injury claims. 
(a) Liability for employee claims. 
(b) Assumption of personal injury claims. 

797i. Limitations on liability. 
(a) Federal Government. 
(b) The Corporation. 

797j. Preemption. 
797k. Factfinding panel. 

(a) Purpose. 
(b) National Mediation Board. 
(c) Other functions. 

797l. Repealed. 
797m. Arbitration. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 802, 823, 824, 
1101, 1341 of this title; title 49 sections 10362, 24506, 24901, 
24904, 24907. 

SUBCHAPTER I—GENERAL PROVISIONS 

§ 701. Congressional declaration of policy 

(a) Findings 

The Congress finds and declares that— 
(1) Essential rail service in the midwest and 

northeast region of the United States is pro-
vided by railroads which are today insolvent 
and attempting to undergo reorganization 
under the Bankruptcy Act. 

(2) This essential rail service is threatened 
with cessation or significant curtailment be-
cause of the inability of the trustees of such 
railroads to formulate acceptable plans for re-
organization. This rail service is operated over 
rail properties which were acquired for a pub-
lic use, but which have been permitted to dete-
riorate and now require extensive rehabilita-
tion and modernization. 

(3) The public convenience and necessity re-
quire adequate and efficient rail service in this 


